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a long history in the economic literature, notably Keynes (1936), Hayek (1960), and Minsky (1992) who argue
that economic agents change their risk-taking behavior when nancial market risk changes.
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Amid this financial bust, cleave to that. A financial history of the world: Exercises General understanding A
Read the article quickly and answer the questions. 1. What is the main purpose of this article? a To give a
brief history of the financial world. b To argue that we should study history in order to understand the current
financial crisis.
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tive â€” has largely governed the history of the field of finance to date. I propose to review some of the
high-points of this history, taking full advantage of a handy organizing principle nature has given us: to wit,
the Nobel Prizes in Finance. Let me emphasize that I will not be offering a comprehensive survey of the field
â€” the record is far
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narrower: the crisis had its roots in the financial sector and manifested itself first through disruptions in the
system of financial intermediation. This story is in itself not new. Many economic crises in history have been
the result of financial crises, and many financial crises in turn originated as failures of financial intermediaries.

The Evolution of Banks and Financial Intermediation
1) Global Financial Asset: 60% weighted return of Global Equity and 40% weighted return of Global Bond.
Global Financial Asset portfolio is rebalanced monthly. Global Equity: from 1926 to 1987, Global Financial
Data World Total Return Index (U.S.-dollar) is used; MSCI-Hedged World U.S.-dollar Index from 1988 to
current.
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â€œThe ascent of money has been essential to the ascent of man.â€• â€• Niall Ferguson, The Ascent of
Money: A Financial History of the World
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A Monetary History of the United States, 1867â€“1960 is a book written in 1963 by Nobel Prizeâ€“winning
economist Milton Friedman and Anna J. Schwartz.It uses historical time series and economic analysis to
argue the then-novel proposition that changes in the money supply profoundly influenced the U.S. economy,
especially the behavior of economic fluctuations.
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